RESOLUTION NO. 2012-028A

RESOLUTION OF THE BORDENTOWN SEWERAGE
AUTHORITY AUTHORIZING GROUP AFFIDAVIT TO
LOCAL FINANCE BOARD
WHEREAS, pursuant to the Local Authorities Fiscal Control Law, P.L. 1983, ch. 313
approved August 26, 1982, as amended (N.JS A 40A:5A-1, et seq.) (the "Act"), The
Bordentown Sewerage Authority (the "Authority") submitted to the Local Finance Board for
review a project to be financed by the issuance of the Authority's Revenue Bonds, Series I (the
"Bonds"); and
WHEREAS, in accordance with the Act, the Local Finance Board held a public hearing
on February 8, 2012, to review the proposed project and financing; and
WHEREAS, the Local Finance Board adopted a resolution incorporating its findings and
recommendations with respect to the proposed Bonds, a copy of which has been presented at this
meeting; and
WHEREAS, pursuant to the Act, each member of the Authority must personally review
the findings and recommendations of the Local Finance Board within forty-five (45) days of
receipt, and a majority of the full membership of the Authority must execute a group Affidavit to
that effect.
NOW, THEREFORE, BE IT RESOLVED BY THE BORDENTOWN SEWERAGE
AUTHORITY AS FOLLOWS:
1. The Secretary of the Authority shall obtain the signature of each member of this

Authority on the group Affidavit attached hereto and incorporated herein by reference.



2. The Secretary of the Authority shall mail the duly signed group Affidavit to the

Executive Secretary of the Local Finance Board, together with a certified copy of this

Resolution,
3. This Resolution shall take effect immediately.
THE BORDENTOWN SEWERAGE AUTHORITY
o \
By: A bl /W’fﬁ
Chairman
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Secretary /)

Adopted: March 19, 2012



AFFIDAVIT

STATE OF NEW JERSEY
:SS

COUNTY OF BURLINGTON

We, the members of The Bordentown Sewerage Authority being of full age and being
duly sworn according to law, upon our oath, depose and say:

We are duly appointed members or alternative members of The Bordentown Sewerage
Authority.

We have personally reviewed the findings and recommendations of the Local Finance
Board rendered at a meeting of said Board on February 8, 2012, with respect to the proposed
issuance of the Authority's Revenue Bonds, Series I.

/4@%/4 7 At

Ronald L. Marino

Zigmont F. Targonski

Nancy A. Liberman

James E. Lynch, Jr.

Joseph R. Malon:

Stephen Monson /m W

Sworn to and subs‘ﬁgbed
before me thlS I ay of
MNaAc A ,2012.

o L G

Notary Public of New Jersey

HEATHER TUTTAS
Notary Public of New Jersey
My Commission Expires December 17, 2012



~
State of Petv Fersey
DirarrsmenNt OF COMMUNITY AVPAIRS
161 Sourir Broan Seaser
PO Box 803
Trenton, NJ 08625-0803 Rictarn E. ConstasLg, HI
Acting Commissionen

CHris CHRISTIE
Gavernor

K GUuaDAGNO
L. Governor

LOCAL FINANCE BOARD
RESOLUTION

WHEREAS, proposed project financings have been submitted to the Local Finance Board for
review pursuant to N.J.8. A, 40A:5A-6 by the various independent local authorities as listed on the
attached schedule; and

WHERFEAS, the Local Finance Board has held a hearing pursuant to N.J.S.A. 40A:5A-7 on
February 8, 2012, to review proposed project financings in various amounts not to exceed the
amounts listed for each independent local authority on the attached schedule in connection with
applications submitted to the Local Finance Board for participation in the New Jersey
Environmental Infrastructure Trust Program; and

WHEREAS, the Local Finance Board has given consideration to those matters, to the extent
applicable, as provided for by Law, and has examined estimates, computations or calculations
made in connection with such submissions and has required the production of such papers,
docurnents, witnesses or information and taken such action which it has deemed necessary for its
review of such submission;

NOW, THEREFORE, BE IT RESOLVED that the Local Firance Board does hereby make the
following findings:

a) that the project costs have been determined by reasonable and
accepted methods;

b) that the method proposed for the funding of the project costs,
proposed or maximum terms and provision of the financing and of
proposed service contracts are not unreasonable nor impracticable, and
would not impose an undue and unnecessary financial burden on the
local inhabitants within the Authority's jurisdiction or would not
materially impair the ability to pay promptly the principal of and the
interest on the outstanding indebtedness thereof or to provide essential
public services to the inhabitants thereof;

¢) that the proposed or maximum terms and conditions of the sale are,

in light of current market conditions for obligations of similar quality,
reasonable;
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Local Finance Board
New Jersey Environmental Infrastructure Trust Loan Program
February 8, 2012

BE IT FURTHER RESOLVED that the Local Finance Board does not deem it necessary to
make any of the recommendations with regard to this project financing which the Board is
authorized to make pursuant to NJ.S. A, 40A:5A-8; and

BE IT FURTHER RESOLVED that the various independent local authorities shail, within 30
days of the closing date of the financing that is the subject of this resolution, file with the
Executive Secretary of the Local Finance Board a statement setting forth a complete accounting
of the actual issuance costs incurred by the various independent local authorities in undertaking
the financing which statement shall include the following: the name of the various independent
local authorities; the closing date of the financing; the total amount of the financing; the name of
the professionals or others who provided services to the various independent local authorities in
undertaking the financing; the estimated dollar amount for each type of issuance cost as set forth
in the application submitted by the various independent local authorities to the Local Finance
Board with regard to the financing; and the actual dollar amount for each type of issuance cost
incurred by the various independent local authorities in undertaking the financing; and

BE IT FURTHER RESOLVED that the details of the issuance of any permanent bonds
associated with these applications as included in the term sheets (closing statements) shall be
promptly provided to the Executive Secretary by forwarding a copy of said term sheets (closing
statements); and -

BE IT FURTHER RESOLVED that the Bxecutive Secrctary of the Local Finance Board is
hereby authorized and directed to certify or endorse such documents or instruments as niay be
necessary, convenient or desirable in order to carry out the purpose and provisions of the Law and
this Resolution; and

BE IT FURTHER RESOLVED that pursuant to N.J.S.A. 40A:5A-7, the governing bodies of the
various authorities shall provide to the Executive Secretary within 45 days of receipt of this
resolution, the required Authority resolution and affidavit; and

BE IT FURTHER RESOLVED that this Resolution shall take effect immediately.

APPROVED BY:
THE LOCAL FINANCE BOARD

DATE: February 8, 2012

Vol Vot YV o
PATRICIA PARKIN MCNAMARA

EXECUTIVE SECRETARY
LOCAL FINANCE BOARD



DepARTMENT OF COMMUNITY AFFAIRS

. ) 101 Sourn Broan STREET
Crnris CHRISTIE !
PO Box 803

Gove -
avernor frrnron, Nj 08625-0803 Ricuarp E. Constanee, TT1

Kint GUaDAGNO Acting Commissioner

Lt. Gopernsr

LOCAL FINANCE BOARD
RESOLUTION

WHEREAS, pursuant to N.J.S.A. 58:11B-9 of the New Jersey Environmental Infrastructure Trust
Act (NJ.S.A. 58:11B-1 et. seq.), (the "Act"), the Local Finance Board, at its scheduled meeting of
February 8, 2012, reviewed applications from various local governments as listed on the attached
schedule for approval of loans to be made to the various local governments as listed on the
attached schedule from the New Jersey Environmental Infrastructure Trust in the various amounts
not to exceed the amounts listed for each local government on the attached schedule plus amounts
necessary to provide for capitalized interest and related issuance costs to partially finance the
construction of the New Jersey Environmental Infrastructure System Projects and of a bond to be
issued by the various local governments as listed on the attached schedule to the New Jersey
Environmental Infrastructure Trust to evidence such loan; and

WHEREAS, in conjunction with its review of the application for a loan from the New Jersey
Environmental Infrastructure Trust, the Local Finance Board has also reviewed applications from
the various local governments as listed on the attached schedule for approval of a matching zero
interest loan to be made to the various local governments as listed on the attached schedule from
the State of New Jersey, acting through the Department of Environmental Protection, from the
applicable Fund (as defined in the regulations promulgated pursuant to the Act, being NJ.A.C.
7:22-3.4,) in the various amounts not to exceed the amount listed for each local government on the
attached schedule to partially finance the construction of the Environmental Infrastructure System
Projects by the various local governments as listed on the attached schedule and of a bond to be
issued by the various local governments as listed on the attached schedule to the State of New
Jersey to evidence such loans; and

WHEREAS, the applications submitted to the Local Finance Board outlined the details of the
proposed financing of the Environmental Infrastructure System Project to be undertaken by the
various local governments as listed on the attached schedule and of the Bonds te be issued by the
various local governments as listed on the attached schedule to the Trust and the State to partially

finance the Project; and

WHEREAS, the Local Finance Board, at its public hearing on the application, gave consideration
to those matters, to the extent applicable, as provided for by law, and examined estimates,
computations or calculations made in connection with such submissions and required the
production of such papers, documents, wilnesses or information and took such action as it had
deemed necessary for its review of such submissions,
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Local Finance Board

New Jersey Environmental Infrastructure Trust Loan Program
Febmary §, 2012

NOW, THEREFORE, BE IT RESOLVED by the Local Finance Board that the cost, terms and
conditions of the proposed loans from the New Jersey Environmental Infrastructure Trust and the
State of New Jersey, acting through the Department of Environmental Protection, from the
applicable Fund to the various local governments as listed on the attached schedule for financing a
portion of the cost of the Environmental Infrastructure System Project and the bonds to be issued
by the various local governments as listed on the attached schedule to the New Jecrsey
Environmental Infrastructure Trust and the State of New Jersey to evidence such loans are, in light
of current market conditions for obligations of similar quality, reasonable and will not materially
impair the credit of the various local governments as listed on the attached schedule or
substantially reduce the local governments' ability to pay punctually the principat of and interest
on its debt and to supply other essential public improvements and services; and

BE IT FURTHER RESOLVED that the Local Finance Board hereby approves the loans to be
provided from the New Jersey Environmental Infrastructure Trust and the State of New Jetsey
from the applicable Fund to the various local governments as listed on the attached schedule
Environmental Infrastructure System Projects, and the bonds to be issued to the New Jersey
Environmental Infrastructure Trust and the State of New Jersey by the various local governments
as listed on the attached schedule to evidence such loans; and

BE I'T FURTHER RESOLVED that the passage of this resolution is contingent upon the
approval by the Treasurer of the State of New Jersey of the loans, and the terms and conditions
thereof, to be issued to the various local governments as listed on the attached schedule by the New
Jersey Environmental Infrastructure Trust; and

BE IT FURTHER RESOLVED that the Executive Secretary of the Local Finance Board is
hereby authorized and directed to certify or endorse such documents or instruments as may be
necessary, convenient or desirable in order to carry out the purpose and provisions of the Law and

this Resolution; and

BE IT FURTHER RESOLVED that the details of the issuance of any permanent bonds
associated with this application as included in the term sheet (closing statement) shall be promptly
provided to the Executive Secretary by forwarding a copy of said term sheet (closing statement);
and

BE IT FURTHER RESOLVED that this Resolution shall take effect immediately.

APPROVED BY:
THE LOCAL FINANCE BOARD

DATE: February 8, 2012

Yo Pk Widho—

PATRICIA PARKIN MCNAMARA
EXECUTIVE SECRETARY
LOCAL FINANCE BOARD
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Local Finance Board
February 8, 2012 Meeting
New Jersey Environmental Infrastructure Trust
Schedule

Matawan Borough
Monmouth - NJSA 58:11B-9(a)
$5,800,000 Proposed Environmental Infrastructure Trust Loan Program

NJSA 40A:2-26(e)
$5,800,000 Proposed Non-Conforming Maturity Schedule

Milltown Berough
Middlesex - NJSA 58:11B-9(a)
$2,225,000 Proposed Environmental [nfrastructure Trust Loan Program

NJSA 40A:2-26(e)
$2,225,000 Proposed Non-Conforming Maturity Schedule

NJSA 40A:2-11(¢)
$2,225,000 Proposed Waiver of Down Payment

Seaside Park Borough
Ocean - NJSA 58:11B-8(a)
$8,500,000 Proposed Environmental infrastructure Trust Loan Program

NJSA 40A:2-26(e)
$8,500,000 Proposed Non-Conforming Maturity Schedule

Bordentown Sewetage Authority
Burlington - NJSA 58:118-9(a)
$2,650,000 Proposed Environmental [nfrastructure Trust Laan Program

NJSA 40A:6A-6
$2,650,000 Proposed Project Financing

Woodbury City
Gloucester - NJSA 58:11B-9(a)
$3,587,500 Proposed Environmental Infrastructure Trust Loan Program

NJSA 40A:2-26(e)
$3,587,500 Proposed Non-Conforming Maturity Schedule

Princeton Townghip
Mercer - NJSA 58:118-9(a)
$2,550,000 Proposed Environmental Infrastructure Trust Loan Program

NJSA 40A:2-26(e)
$2,550,000 Proposed Non-Conforming Maturity Schedule

NJSA 40A:2-11(¢)
$2,660,000 Proposed Waiver of Down Payment



#7

#8

#9

Princeton Borough
Mercer - NJSA 58:11B-8(a)
$2,000,000 Proposed Environmental Infrastructure Trust Loan Program

NJSA 40A:2-28(e)
$2,000,000 Proposad Non-Conforming Maturity Schedule

NJSA 40A:2-11(c)
$2,060,000 Proposed Waiver of Down Payment

MNerth Hudson Sewerage Authority

Hudson - NJSA 58:11B-2(a)
$2,749,000 Proposed Envirenmental Infrastructure Trust Loan Program

NJSA 40A:5A-6
$2,749,000 Proposed Project Flnancmg

Barnegat Township
Qcean - NJSA 58:11B-9(a)
$350,000 Proposed Environmental Infrastructure Trust Loan Program

NJSA 40A:2-26(e)
$350,000 Proposed Non-Conforming Maiur:ty Scheduie

NJSA 40A:2-11(c)
$350,000 Proposed Waiver of Down Payment

#10 Pleasantville City

Attantic - NJSA 58:11B-9(a)
$1,500,000 Proposed Environmental Infrastructure Trust Loan Program

NJSA 40A:2-26(e)
$1.,500,000 Proposed Non-Conforming Maturity Schedule

NJSA 40A:2-11(¢)
$1,500,000 Proposed Waiver of Down Payment

Approved by:
The Local Finance Board

Date: February 8, 2012

hiow Yok YWY

Patricia Parkin McNamara
Executive Secretary



